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Instructions for Taking This Course

e Log in to your secure account at www.bhfe.com. Go to "My Account.”

e You must complete this course within one year of purchase (If the course is “Expired,”
contact us and we will add the latest edition of the course to your account (no charge).

e To retain the course-PDF after completion (for future reference) and to enable
enhanced navigation: From "My Account,” Download and save the course-PDF to your
computer. This will enable the search function (Menu: Edit>Find) and bookmarks (icon
on left side of document window).

¢ Complete the course by following the learning objectives listed for the course, studying
the text, and, if included, studying the review questions at the end of each major
section (or at the end of the course).

¢ Once you have completed studying the course and you are confident that the learning
objectives have been met, answer the final exam questions (online).

Instructions for Taking the Online Exam

e Log in to your secure account at www.bhfe.com. Go to "My Account.”

e A passing grade of at least 70% is required on the exam for this course.

e You will have three attempts to pass the exam (call or email us after three
unsuccessful attempts for instructions).

e The exam is not timed, and it does not need to be completed in one session.

e For a printed copy of the exam questions, open the exam and press "Print Exam."

e Once you pass the exam, the results (correct/incorrect answers) and certificate of
completion appear in "My Account.” A confirmation email is also sent.

e CFP Board and IRS credit hours, if applicable, are reported on Tuesdays and at the
end of the month.

Have a question? Call us at 800-588-7039 or email us at contact@bhfe.com.
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LEARNING ASSIGNMENTS AND OBJECTIVES

As a result of studying each assignment, you should be able to meet the objectives listed below
for each individual assignment.

I. ASSIGNMENT AND SUBIJECT

1.

Review the materials from Section I: Latest Developments on the Accounting Front

2. Study the review questions and suggested solutions throughout Section I
3. Answer the Review Questions and compare your answers to the Suggested Solutions

After reading the Section I course material, you will be able to:

Recognize a reason public companies over disclose in their notes to financial statements
Recall the definition of free cash flow

Recognize some of the key ratios used to analyze working capital

Identify some of the symptoms of inefficiently managed working capital

Recognize one of the characteristics of a multi-employer pension plan

Recognize the impact that life expectancy has on the amount of a pension liability

Identify the shift in the types of retirement plans over the past decade

Recall the types of assets and liabilities found in Level 1 of the fair value hierarchy
Recognize the type of information that is used to estimate credit losses under ASU 2016-
13

Recognize a key change found in the new lease standard

Identify how a lessee recognizes a lease liability under the new lease standard

Identify potential impacts from implementing the new lease standard

Recognize the general structure of the FASB Accounting Standards Codification (ASC)
Recall the general GAAP rule for management’s evaluation of going concern

Recognize criteria for presenting a transaction as part of discontinued operations

Identify a method that can be used to record variable consideration under the revenue
standard

Recognize the approaches that are used to record revenue under the new revenue
standard

Recall the current accounting for goodwill by a public company

Recognize a feature of high-quality earnings

Identify a concentration of risk that might require disclosure

Recall how LIFO should be valued under GAAP

Identify how to record the forgiveness of a PPP loan in the financial statements

Recognize how to present the Employee Retention Credit (ERC) in the statement of income
Identify how to account for the Pass-Through Entity (PTE) Tax under GAAP

Recognize how to present deferred income taxes on the balance sheet under ASU 2015-17
Recognize when a state might be able to charge sales tax under the Wayfair decision
Identify some unusual transactions and how they are recorded on the statement of cash
flows

II. ASSIGNMENT AND SUBJECT

Review the materials from Section 11, Accounting Standards Updates (ASUs)

2. Study the review questions and suggested solutions throughout Section II
3. Answer the Review Questions and compare your answers to the Suggested Solutions

After reading the Section II of the course material, you will be able to:

Identify the private company election to perform a triggering event evaluation

Recognize the types of arrangements that qualify for the private company accounting
alternative election related to goodwill amortization and acquisitions

Recognize the accounting alternative for leases under common control in ASU 2018-17
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