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Instructions for taking this course

Note: Downloading the PDF of this course will enable Bookmarks for easier navigation (on the left side of the
document window, open the bookmarks pane).

You must complete this course within one year of the date of purchase (if you do not complete the course
within one year, contact us to determine whether an updated edition of the course is available, in which case
we will provide you with a PDF of the updated course and the online exam at no charge).

A passing grade of at least 70% is required on the final exam for this course. You may retake the exam if
you do not pass it on the first attempt (no charge).

Complete the course by following the learning objectives listed on the following page, studying the text, and
studying the review questions at the end of each major section (or at the end of the course). Once you have
completed studying the course and you are confident that the learning objectives have been met, answer the
final exam questions (online).

Instructions for Taking the Final Exam Online

e Login to your account online at www.bhfe.com.

e Go to “My Account” and view your course.

e Select “Take Exam"” for this course and follow instructions.

Additional Information

¢ The exam may be started, stopped, then resumed at a later date.

e The exam is "open book," it is not timed, and it may be retaken if not passed on the first
attempt (no charge).

e Results (correct, incorrect answers) and certificate appear immediately upon passing the
exam.

Have a question? Call us at 800-588-7039 or email us at contact@bhfe.com.
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LEARNING ASSIGNMENTS AND OBJECTIVES

After reading the Sections I and II course material, you will be able to:

° Identify some of the changes in SSARS No. 21, as amended, that are and are not carried over
from auditing standards
o Identify engagement types that are and are not authorized under SSARS No. 21

After reading the Section III course material, you will be able to:

o Recall whether the preparation of financial statements standard is an attest or nonattest service

o Recognize the term that is assigned to engagements performed on the cash, tax and regulatory
bases of accounting

. Recall whether a preparation engagement under AR-C 70 is subject to peer review

o Identify whether a report is required in a preparation of financial statements engagement under
AR-C 70

o Recognize what the reporting requirements are, if any, when a "no assurance" legend is
omitted from prepared financial statements under the AR-C 70 standards

. Recognize an acceptable location in which to place the description of a special purpose
framework in a preparation of financial statements engagement

o Identify where to disclose GAAP departures in a preparation of financial statements
engagement

. Recognize whether an accountant and a client must sign an engagement letter for a preparation

of financial statements engagement under AR-C 70

After reading the Section IV course material, you will be able to:

o Recall the objective of a compilation engagement under AR-C 80 of SSARS No. 21

o Identify some of the safeguards that must be in place in order for an accountant to perform a
nonattest service for an attest client

o Identify some procedures that must be performed in a compilation engagement under AR-C 80
of SSARS No. 21

. Recognize some of the changes made to the compilation report under SSARS No. 21
including those related to special purpose frameworks and GAAP departures, among others

o Identify how an accountant should report on a disclaimer of supplementary information in a

compilation engagement

After reading the Section V course material, you will be able to:

. Recognize the type of information on which an accountant may or may not perform a review
engagement under AR-C 90

o Identify requirements to be satisfied to perform a review engagement under AR-C 90

o Identify the date as of which management representations should be made in a management
representation letter for a review engagement

o Recognize an appropriate title that can be used for a review report under SSARS No. 21

o Identify the order in which certain report paragraphs should be placed in the review report

o Recognize the definition of a reasonable period of time in evaluating going concern
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. Recognize how to report in a review engagement per SSARS No. 25, when there is or is not
substantial doubt of an entity’s ability to continue as a going concern
. Recall some of the items that should be documented in a review engagement

After reading the Section VI course material, you will be able to:

. Identify one of the requirements in SSARS No. 24 when reporting on an international financial
reporting framework
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