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Course Information 
Course Title: Current Developments in Accounting and Financial Reporting # 3323 

Recommended number of continuing education credit hours recommended for 
this course:   

In accordance with the standards of the National Registry of CPE Sponsors), CPE 
credits have been granted based on a 50-minute hour.  

CPA: 16 (All states) 
National Registry of CPE Sponsors ID Number: 107615. 
Sponsor numbers for states requiring sponsor registration: 

Florida Division of Certified Public Accountancy: 4761 (Ethics #11467) 
Hawaii Board of Public Accountancy: 14003 
New York State Board of Accountancy: 002146 
Ohio State Board of Accountancy: M0021 
Texas State Board of Accountancy: 009349 

Course Description 
The purpose of this course is to inform the reader of the various changes to accounting 
and financial reporting affecting the accounting professional. Topics include a review of 
proposed FASB projects including those related to financial performance, leases, and 
financial instruments, practice issues involving the statement of cash flows, fair value 
reporting, pensions, the international convergence project, little GAAP, and more. The 
structure of the course is to encourage the reader to recall existing GAAP rules coupled 
with identifying, stating and outlining rules related to new and proposed pronouncements. 

Program Delivery Method: QAS Self-Study (interactive) 
Subject Codes/Field of Study: Accounting 
Course Level, Prerequisites, and Advance Preparation Requirements 
Level of knowledge: Overview  
Prerequisite: General understanding of U.S. GAAP 
Advance Preparation: None 

Course Content  
Course publication/revision date: 2/22/2015   
Author: Steven C. Fustolo, CPA, MBA. 
Final Exam (online): Eighty multiple-choice questions 
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Instructions for taking this course  
In order to receive CPE credit for this course, you must complete the course within one year of the 
date of purchase. This includes achieving a passing grade of at least 70% on the final exam. You may 
retake the exam if you do not pass on the first attempt (no charge). 

Complete the course by following the learning assignments and objectives listed on the 
following page and studying the review questions at the end of each major section and 
chapter. Once you have completed each learning assignment and you are confident that 
the learning objectives have been met, answer the final exam questions (online). 

Instructions for Taking the Final Exam Online
• Login to your account online at www.bhfe.com.
• Go to “My Account” and view your courses.
• Select “Take Exam” for this course and follow instructions.  

Have a question? Call us at 800-588-7039 or email us at 
contact@bhfe.com.
 

© Copyright 2015, 2012, 2011, 2010, 2009, 2008, 2007, 2006 and 2005: Steven C. Fustolo, National Tax 
Institute and Professional Education Institute, All rights reserved. Copies of this document may not be 
made without expressed written permission from the author. 
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and Review continues to receive accolades and is regarded as one of the top live CPE programs in the 
country today with ratings that average 4.91 on a scale of 5.0.  He speaks regularly for professional groups 
including being a guest lecturer at the AICPA Advanced Accounting and Auditing Technical Symposium. 
Mr. Fustolo is the recipient of the Elijah Watts Sells Award (AICPA) and Silver Medal (Massachusetts) for 
scores received on the CPA Examination. 
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Learning Assignments and Objectives 
As a result of studying each assignment, you should be able to meet the objectives listed below 
each individual assignment. 

After reading the Section I course material, you will be able to: 

• Identify some of the 12 recommended principles for the Comprehensive Business
Reporting Model

• Recall the definition of free cash flow
• Recognize  some of the  key ratios used to analyze working capital
• Identify some of the symptoms of inefficiently managed working capital
• Identify some of the key differences in the claw-back provisions found in Sarbanes-Oxley

and Dodd-Frank
• Recognize some of the key issues and changes facing company pension plans and their

unfunded status
• Identify some of the key benefits and disadvantages of the principles-based system
• Identify some of the changes proposed to lease accounting including the impact on

financial statements and key ratios
• Recognize the general structure of the FASB Accounting Standards Codification (ASC)
• Recognize some of the differences between IFRS for SMEs and IFRS
• Identify some of the GAAP rules for measuring and recording a deferred tax asset and

related valuation account
• Identify some unusual transactions and how they are recorded on the statement of cash

flows

After reading the Section II, you will be able to: 

• Identify how to account for intangible assets under ASU 2014-18's accounting alternative
• Recall when an acquiree is permitted to use pushdown accounting under ASU 2014-17
• Identify the rules for accounting for goodwill for a nonpublic (private company)
• Recall one of the statements used to present the liquidation basis of accounting
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